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 SAIL: Government plans to pare stake in SAIL through an Offer for Sale. To sell up to 20.65 crore shares or 5% of total equity. 
Option to additionally sell up to 20.65 crore shares or another 5% as well. Floor price of Rs 64 per share is a 13.6% discount 
to Wednesday's closing price. OFS for non-retail investors opens on Thursday while that for retail investors open on Friday. 

 Advanced Enzyme Technologies: Completed the acquisition of controlling stake of 51% in SciTech Specialities by way of 
subscription to the issue of 4,92,630 equity shares of SSPL and purchase of 27,778 equity shares from few selling 
shareholders of SSPL, aggregating to 5,20,408 equity shares i.e. 51% of paid-up share capital. Accordingly, SSPL has now 
become a subsidiary of the company. 
 
 

Markets give up early gains to end flat 
 Markets ended a choppy session modestly lower on Wednesday, with 

financials, pharma and heavyweight Reliance Industries pacing the 
declines. 

 The benchmark S&P BSE Sensex gyrated before ending the session, 
which marked an end to a three-day winning streak. 

Global & Asian market overview 

 European stocks edged higher on Wednesday as gains in crude 
prices helped lift energy stocks and investors digested a slew of 
earnings reports. U.S. stimulus hopes and rollout of Covid-19 
vaccines in many countries supported the market, while 
rising coronavirus cases and tighter lockdown measures weighed on 
stocks. 

 US stocks moved modestly higher during trading on Wednesday, 
adding to the slim gains posted in the previous session. While the 
Dow ended the day nearly unchanged, the broader Nasdaq and S&P 

500 moved to the upside. The major averages have spent the day 

bouncing back and forth across the unchanged line.  

 Asian stocks turned in a mixed performance on Wednesday as the 
U.S. House pressed swiftly forward toward impeachment or other 
steps to forcibly remove President Donald Trump from office. The 
downside, if any, remained limited amid hopes that the incoming 
Biden administration would ramp up U.S. distribution 
of coronavirus vaccines, which would allow large parts of the 
U.S. economy to reopen. 

Industry Buzz  

 Kajaria Ceramics: A meeting of the Board of Directors is scheduled on 
January 21 to consider declaration of Interim Dividend, if any, for the 
financial year 2020-21. 

 Hindustan Aeronautics: Central Government approves the 
procurement of 83 indigenously-developed light combat aircraft 
'Tejas' for the Indian Air Force at a cost of Rs 48,000 crore. 
 
 
 
 
 
 
 
 
 
 
 
 

 

Indices Close Previous Chg.%   

Sensex Index 49,492 49,517 -0.05% 

Nifty Index 14,565 14,563 0.01% 

NSEBANK INDEX 32,575 32,339 0.73% 

NSEAUTO INDEX 10,209 10,120 0.88% 

NSEIT INDEX 27,004 26,982 0.08% 

 

Market depth Advance Decline T/O(bn) 

NSE 664 1,305 853 

BSE 1,209 1,863 82 

 

Indices Close Previous Chg.% 

DJIA 
                            

31,060  

                        

31,069  
-0.03% 

NASDAQ 
                             

13,129  
                        

13,072  
0.43% 

S&P 500 
                               

3,810  

                          

3,801  
0.23% 

DAX 
                            

13,940  

                        

13,925  
0.11% 

CAC 40 
                              

5,663  
                           

5,651  
0.21% 

FTSE 100 
                              

6,746  

                          

6,754  
-0.13% 

HANG SENG 28,236 28,277 -0.15% 

SSE INDEX 3,599 3,608 -0.27% 

NIKKIE 225 28,457 28,164 1.04% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

M&M 5.7  BAJFINANCE -2.9  

SBIN 4.6  SHREECEM -2.8  

ADANIPORTS 4.4  HDFC -2.8  

IOC 3.2  UPL -2.1  

NTPC 2.4  BAJAJFINSV -2.0  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 40.9 50.7 -9.8 

STOCK FUT 159.1 172.0 -12.9 
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https://www.rttnews.com/list/coronavirus.aspx
https://www.rttnews.com/list/coronavirus.aspx
https://www.rttnews.com/Content/EconomicNews.aspx


 
 

 

 Indian Bank: Has raised Tier-II capital fund through Private Placement of Basel-III compliant Tier-II Bonds aggregating to Rs 
2,000 crore at a coupon of 6.18% per annum.  

 Central Bank of India: Brickwork Ratings has reaffirmed its rating on Basel-Ill compliant Tier-II bonds as A+/Stable and the 
rating on Innovative Perpetual Debt Instrument as A/Stable. 

 Power Grid Corporation of India: Has signed the Termination Agreement amongst Reliance Infrastructure and Parbati 
Koldam Transmission Company terminating the Shareholders' Agreement, which was executed between Power Grid, 
Reliance lnfra and PKTCL to form a JVC named PKTCL. Reliance lnfra had proposed to sell its entire shareholding i.e. 74% in 
PKTCL to a third party. Further a Deed of Adherence dated January 8, 2021 was also signed by India Grid Trust confirming 
that they shall observe, perform and be bound by all the terms of the SHA. 

 NHPC: Has signed Definitive Agreement for implementation of the approved resolution plan submitted by the company for 
takeover of Jalpower Corporation, who was implementing a 120 MW Rangit Stage-IV HE Project in Sikkim. National 
Company Law Tribunal, Hyderabad bench had approved the NHPC's resolution plan for taking over JPCL. NHPC will make 
upfront payment of Rs 165 crore for the resolution plan of JPCL. 
 
 

      Results Today 

 Den Networks, Digicontent, HFCL, Rel Ind Infra, Tata Steel Long, Websol Energy. 
 

 

     Indian Macro 

  
 Rating agency ICRA on Wednesday said there is a need to increase capital outlay in the road sector by at least 15 per cent 

besides expediting asset monetisation programme. It also said that hybrid annuity mode of highways building presents huge 

refinancing opportunities and 70 such projects involving Rs 35,800 crore of debt are expected to become operational in the 

next two years."FY2022 remains a crucial year for two reasons: a) Importance of government spending to revive economy 

and b) Significant catch up to do in the ongoing Bharatmala and allied programmes. As a result, the capital outlay is required 

to be increased by at least 15 per cent,” ICRA said in a statement.  

 The Reserve Bank of India (RBI) on January 13 constituted a working group to study digital lending, including lending 

through online platforms and mobile apps. The working group will study all aspects of digital lending activities in the 

regulated financial sector as well as by unregulated players so that an appropriate regulatory approach can be put in place. 

This move assumes significance in the context of recent reports of illegal app-based lenders thriving across the country. 

“While penetration of digital methods in the financial sector is a welcome development, the benefits and certain downside 

risks are often interwoven in such endeavours. A balanced approach needs to be followed so that the regulatory framework 

supports innovation while ensuring data security, privacy, confidentiality and consumer protection,” . Digital lending has the 

potential to make access to financial products and services more fair, efficient and inclusive. From a peripheral supporting 

role a few years ago, fintech-led innovation is now at the core of the design, pricing and delivery of financial products and 

services. “Recent spurt and popularity of online lending platforms/mobile lending apps (‘digital lending’) has raised certain 

serious concerns which have wider systemic implications. Against this backdrop, a Working Group (WG) is being set up to 

study all aspects of digital lending activities in the regulated financial sector as well as by unregulated players so that an 

appropriate regulatory approach can be put in place,” the RBI said. 



 
 

 

 The Pesticides Manufacturers and Formulators Association of India (PMFAI) on Wednesday demanded that the government 

in the forthcoming Budget should reduce GST to 5 per cent from the current 18 per cent on pesticides in line with other 

farm inputs like seeds and fertilisers. That apart, the government should increase duty drawback (export benefits) of 

pesticides from the present 2 per cent to 13 per cent besides increasing import duty on technical and finished pesticides to 

20-30 per cent to protect the domestic agro-chemicals industry, it said in a statement. The PMFAI also urged the 

government to extend a financial support and other development assistance for developing technologies for intermediates 

and technical grade pesticides indigenously under ''Make in India'' programme. "The GST reduction will help bring three-

fourth of the total farmers in India, who are outside the ambit now, protect their crops without causing any substantial loss 

to the central exchequer. This will help farmers harvest crops with minimal loss and secure better returns too,” PMFAI 

President Pradip Dave said.  

    Global Macro 

 China’s Posts Largest Trade Surplus on Record. China's trade surplus widened to USD 78.17 billion in December 2020 

from USD 47.25 billion in the same month the previous year, and far above market expectations of USD 72.35 billion. 

This was the largest trade surplus since at least 1981, as exports surged amid improving global demand. 

 The US posted a budget deficit of USD 144 billion in December 2020, compared with a USD 13.3 billion gap in the same 

period last year. Outlays were recorded at USD 490 billion, while receipts fell to USD 346 billion. For the first three 

months of the 2021 fiscal year started October 1st, the US federal deficit stood at USD 573 billion, compared with USD 

357 billion in the same period of fiscal 2020, amid efforts to support the economy hit by the coronavirus crisis. Outlays 

increased to USD 1376 billion due to spending on healthcare and coronavirus rescue programs and on unemployment 

compensation, while receipts declined to USD 803 billion. 

 US crude oil inventories dropped by 3.247 million barrels in the week ended January 8th, 2021, a fifth consecutive period 

of decline and compared with market expectations of a 2.266 million fall, according to the EIA Petroleum Status Report. 

Meantime, gasoline inventories were up by 4.395 million barrels, while markets had forecast a smaller 2.695 million 

increase. 

 Eurozone industrial production rose 2.5 percent from a month earlier in November 2020, a seventh consecutive month 

of growth and compared with market expectations of a 0.2 percent increase. Capital goods output jumped 7.0 percent 

(vs 2.9 percent in October) and intermediate goods production advanced 1.5 percent (vs 2.3 percent in October). 

Meanwhile, output of durable consumer goods, such as televisions and washing machines, dropped 1.2 percent, after a 

1.5 percent rise in the previous month. Production also fell for both energy (-3.9 percent vs 2.1 percent) and non-durable 

consumer goods (-1.7 percent vs 0.3 percent). 

 Car sales in China grew 6.4 percent year-on-year to 2.83 million in December 2020, the ninth straight month of increase, 

as the vehicle market comes off lows hit during the coronavirus lockdown. For the full year of 2020, car sales fell 1.9 

percent to 25.3 million from 2019, the third consecutive of decline in car sales. Sales of passenger vehicles dropped 6 

percent in 2020, while that of new energy vehicles (NEVs), which include battery-powered electric, plug-in hybrid and 

hydrogen fuel-cell vehicles jumped 11 percent from a year earlier to 1.37 million units. On the other hand, commercial 

vehicles, which constitute around a quarter of the overall market, sales surged 19 percent, driven by government 

investment in infrastructure and as buyers upgraded to comply with tougher emissions rules. China Association of 

Automobile Manufacturers expects car sales to rise by around 4 percent to 26.3 million in 2021. 

 

https://tradingeconomics.com/china/balance-of-trade


 
 

 

 US 10-year Treasury yields fell to 1.11% on Wednesday, snapping a seven-day streak of rises, as the Treasury 

Department's $38 billion sale of benchmark 10-year notes saw strong demand from traders covering short positions. The 

notes sold at a high yield of 1.164%, almost a basis point below where they had traded before the auction. On Tuesday, 

yields reached 1.187%, their highest since March, amid expectations of more federal spending to aid the virus-battered 

economy. President-elect Joe Biden has promised on Friday to deliver a massive stimulus package, after December's 

employment report showed the US economy has shed 140 thousand jobs last month, against market expectations of a 

71 thousand increase. 

 Annual inflation rate in the US increased to 1.4% in December of 2020, from 1.2 percent in November and slightly higher 

than market forecasts of 1.3%. On a monthly basis, consumer prices increased 0.4%, higher than 0.2% in November and 

in line with expectations, mainly driven by an 8.4% increase in the gasoline index, which accounted for more than 60% of 

the overall rise. The other components of the energy index were mixed, resulting in an increase of 4.0 percent for the 

month. The food index rose in December, as both the food at home and the food away from home indexes increased 

0.4%. The core index which excludes food and energy rose 0.1% on the month and 1.4% on the year. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 521 505 531 547 556 

ASIANPAINT 2658 2625 2710 2743 2795 

AXISBANK 675 661 683 697 705 

BAJAJ-AUTO 3572 3547 3603 3628 3659 

BAJAJFINSV 8625 8508 8827 8945 9147 

BAJFINANCE 4770 4674 4922 5018 5170 

BHARTIARTL 559 546 580 594 615 

BPCL 401 393 413 422 434 

BRITANNIA 3598 3575 3623 3646 3671 

CIPLA 831 822 842 851 861 

COALINDIA 143 141 146 148 151 

DIVISLAB 3660 3610 3726 3776 3842 

DRREDDY 5212 5156 5293 5349 5430 

EICHERMOT 2840 2802 2875 2914 2949 

GAIL 139 137 142 144 146 

GRASIM 1015 994 1028 1049 1062 

HCLTECH 1044 1030 1056 1070 1082 

HDFC 2609 2567 2693 2735 2819 

HDFCBANK 1456 1442 1477 1491 1511 

HDFCLIFE 706 699 715 722 731 

HEROMOTOCO 3205 3160 3262 3307 3363 

HINDALCO 257 253 263 266 272 

HINDUNILVR 2354 2343 2376 2388 2410 

ICICIBANK 550 543 555 562 568 

INDUSINDBK 928 914 941 956 968 

INFY 1372 1350 1383 1405 1415 

IOC 99 96 101 103 105 

ITC 207 202 210 215 218 

JSWSTEEL 395 388 401 408 415 

KOTAKBANK 1863 1853 1887 1897 1921 

LT 1336 1326 1354 1364 1383 

M&M 796 762 817 852 872 

MARUTI 8063 8017 8156 8202 8295 

NESTLEIND 17860 17758 18068 18170 18378 

NTPC 100 98 102 105 107 

ONGC 104 102 106 107 110 

POWERGRID 203 201 205 207 209 

RELIANCE 1908 1885 1941 1964 1998 

SBILIFE 915 906 932 942 959 

SBIN 299 290 304 313 317 

SHREECEM 24134 23834 24867 25166 25899 

SUNPHARMA 594 587 604 611 621 

TATAMOTORS 238 233 243 248 254 

TATASTEEL 699 685 707 721 728 

TCS 3133 3104 3155 3183 3206 

TECHM 1051 1036 1065 1080 1094 

TITAN 1488 1471 1512 1529 1553 

ULTRACEMCO 5609 5567 5641 5683 5715 

UPL 480 472 493 502 514 

WIPRO 452 445 460 466 474 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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